03/06/03 13:03 FAX 919 654 4521 



W I THROW & TERRANOVA 



@003 



In the claims: 



Claims 1-64. (Cancelled) 



\ 



(Currently Amended) A loan processing system providing real time closed loop loan 
processing over a communication network from at a remote interface, said loan 
processing system comprising; 

a. a data processing system with associated memory having underwriting criteria 
bearing on liie ability and willingness of a loan applicant to repay a loan based on 
prescribed data obtained from the loan applicant and information about the loan 
applicant from at least one database containing information about the loan applicant 
relevant to rhe ability and willingness of the loan applicant to repay a loan; 

b. a communication interface associated with said data processing system and adapted 
to interface with a communication network to facilitate communications with a 
remote applicant interface and access at least one database; 

c. without human assistance, said data processing system adapted to: 
receive the data from the loan applicant via the remote applicant interface; 
accesp the at least one database for information relevant to the loan applicant's 
identity and for information relevant to the loan applicant's ability and 
willingness to repay the loan; 

compare certain of the information received from the loan applicant and 
certain of the information received from said at least one database relevant to 
the applicant's ability and willingness to repay the loan with said underwriting 
criteria to provide an underwriting result; 

based on the underwriting result, determine in r e al tim e closed loop and 
without human assistance if the loan applicant's requested loan is approved; 
and 

if the requested loan is approved and accepted by the loan applicant, 
automatically direct issuance of proceeds for the loan as requested by the loan 
applicant in r e al tim e closed loop . 
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(Previously Amended) The loan processing system of claim 6o wherein said 
communication interface is further adapted to electronically deliver loan documentation 
to the applicant, 

i 

(Previously Amended) The loan processing system of claim J>S' wherein said data 
processing system is further adapted to verify the loan applicant's identity by comparing 
certain of the information received from the loan applicant with information received 
from at least one' database relevant to the applicant's identity. 

(Previously Amended) The loan processing system of claim^S' wherein said data 
processing system is further adapted to issue the proceeds by effecting an electronic 
funds transfer of an approved loan amount from the lending institution's account to a 
designated account. 

(Previously Amended) The loan processing system of claim^^wherein said data 
processing system is further adapted to issue the proceeds by effecting printing of a 
check. 

/ 

(Previously Amended) The loan processing system of claim^'wherein said data 
processing system is further adapted to issue the proceeds by effecting printing of a check 
at the remote interface. 

: / 

(Previously Amended) The Joan processing system of claim^ / wherein said data 
processing system is further adapted to periodically effect an electronic funds transfer of 
an approved payment amount from the applicant's account to the lending institution's 
account for automatic repayment. 

(Previously Amended) The loan processing system of claimj^wherein the at least one 
database include:; credit bureau information relating to the applicant. 
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(Previously Amended) The loan processing system of claim^wherein said data 
processing system is configured to electronically transmit an image of a loan agreement 
to the remote applicant interface for display on said display. 

(Previously Amended) The loan processing system of claim^wherein said data 
processing system is adapted to receive an electronic signature from the applicant via the 
remote interface. 

: I 

(Previously Ametaded) The loan processing system of claim 6o wherein said data 
processing system is adapted to transfer an electronic image of documents scanned at the 

remote interface.! 

f 

(Currently Amended) An automatic loan processing system providing real time closed 
loop loan processing over a communication network from at a remote interface, said loan 
processing system comprising: 

a. a data processing system with associated memory having underwriting criteria 
bearing on j:he ability and willingness of a loan applicant to repay a loan based on 
prescribed data obtained from the loan applicant and information about the loan 
applicant from at least one database containing information about the loan applicant 
relevant to the ability and willingness of the loan applicant to repay a loan; and 

b. a communication interface associated with said data processing system and adapted 
to interface with a communication network to facilitate communications with a 
remote applicant interface and access at least one database; 

c. without human assistance, said data processing system adapted to: 
receive the data from the loan applicant via the applicant interface; 
access information for the loan applicant in said at least one database; 
verify the loan applicant's identity by comparing certain of the information 
received from the loan applicant with certain of the infoimation received from 
at leasit one database relevant to the applicant's identity; 

iv. receive the information about the loan applicant relevant to the ability and 
willingness of the applicant to repay the loan; 



i. 
ii. 
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v. compare certain of the information received from the loan applicant and about 
the loan applicant with said underwriting criteria bearing on the ability and 
willingness of a loan applicant to repay a loan based on prescribed data 
obtained from the loan applicant and information about the loan applicant 
from said at least one database to provide an underwriting result; 

vi. based on the underwriting result, determine in real time closed loop and 
without human assistance if the loan applicant's requested loan is approved; 
and ; 

vii. if the requested loan is approved and accepted by the loan applicant, 
automatically direct issuance of proceeds for the loan as requested by the loan 
applicant in r e al tim e closed loop . 

\2 : /> 

(Previously Added) The automatic loan processing system of claim^fwherein said 
information received from at least one said database includes information relevant to the 
identification of ihe loan applicant and said data processing system is adapted to verify an 
identity of the lo?in applicant by comparing certain of the information received from the 
loan applicant with certain of the information received from said at least one database, 
said data processing system adapted to require verification of the applicant's identity 
prior to approving the loan request. 

(Previously Added) The automatic loan processing system of claim j^wherein said data 

processing system is further adapted to issue the proceeds by effecting an electronic 

i 

funds transfer of an approved loan amount from the lending institution's account to a 
designated account. 

(Previously Added) The automatic loan processing system of claim^wherein said data 
processing system is further adapted to issue the proceeds by effecting printing a check. 

(Previously Added) The automatic loan processing system of claim^wherein said data 
processing system is further adapted to issue the proceeds by effecting printing a check at 
the remote interface. 
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&f. (Previously Added) The automatic loan processing system of clairn^wherein said data 
processing systeii is further adapted to periodically effect an electronic funds transfer of 
an approved payraent amount from the applicant's account to the lending institution's 
account for autonoatic repayment. 

& 

&2T (Currently Amended) An automatic loan processing method providing r e al - tim e closed 
loop loan processing without human intervention for applicants located at a remote 
interface, the method comprising: 

a. receiving] loan applicant data; 

b. accessing at least one database for information relevant to the loan applicant's 
ability and willingness to repay the loan based on the loan applicant data; 

c. comparing certain of the information received from the loan applicant and certain 
of the information received from the at least one database relevant to the 
applicants ability and willingness to repay the loan with underwriting criteria to 
provide ajji underwriting result; 

d. based on n:he underwriting result, determining in fcal-timo closed loop and without 
human assistance if the loan applicant's requested loan is approved; and 

e. if the requested loan is approved and accepted by the loan applicant, 
automatically directing the issuance of proceeds for the loan in real time closed 
loop . 

ft ' // 

(Previously Added) The automatic loan processing method of claim^2^further 
comprising the step of delivering loan documentation to the applicant. 

# // 

(Previously Added) The automatic loan processing method of claim^Sr further 
comprising verifjdng the loan applicant's identity by comparing certain of the information 
received from the loan applicant with certain of the information received from at least 
one database relevant to the applicant's identity. 
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Jlo> (Previously Added) The automatic loan processing method claun^wberein the 

directing step includes effecting an electronic funds transfer of an approved loan amount 
from the lending institution's account to a designated account. 

# if 

J£8f (Previously Adde d) The automatic loan processing method of claim^further 

comprising the step of periodically effecting an electronic funds transfer of an approved 
payment amount from the applicant's account to the lending institution's account for 
automatic repayment. 

(Previously Added) The automatic loan processing method of clainv|3^further 
comprising the step of receiving an electronic signature from the remote applicant. 

'I 

(Previously Added) The automatic loan processing method of claini£2Turther 

comprising the step of receiving an electronic image of the document from the remote 

i 

applicant interface. 




(Cancelled) 



^ fiv (Currently Amended) A computer readable medium comprising software for instructing a 
general purpose Computer to: 

a. receive loan applicant data; 

b. access at [east one database for information relevant to the loan applicant's ability 
and willingness to repay the loan based on the loan applicant data; 

c. compare certain of the information received from the loan applicant and certain of 
the information received from the at least one database relevant to the applicant's 
ability ami willingness to repay the loan with underwriting criteria to provide an 
underwriting result; 

d. based on the underwriting result, determine in real time closed loop and without 
human assistance if the loan applicant's requested loan is approved; and 
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e. if the requested loan is approved and accepted by the loan applicant, 

automatically direct the issuance of proceeds for the loan as requested by the loan 
applicant in r e al tim e closed loop . 

y$ ; & 

(Previously Added) The computer readable media of claim^turther comprising 
instructions to verify the loan applicant's identity by comparing certain of the information 
received from the; loan applicant with certain of the information received from at least 
one database relevant to the applicant's identity. 

Jpf, (Previously Add^id) The computer readable media of claim^iWther comprising 

instructions to effect an electronic funds transfer of an approved loan amount from the 
lending institution's account to a designated account 

^6. (Previously Added) The computer readable media of claim,90 further comprising 
instructions to effect printing a check, 

9^ (Previously Add&'d) The computer readable media of claim ^further comprising 
instructions to effect printing a check at the remote interface. 



3 



(Currently Amended) An automatic loan processing method providing real time closed 
loop loan processing without human intervention for applicants located at a remote 
interface, the method comprising: 

a. receiving data from a loan applicant via a remote applicant interface; 

b. accessing at least one database for information relevant to the loan applicant's 
identity arid for information relevant to the loan applicant's ability and willingness 
to repay the loan; 

c. comparing certain of the information received from the loan applicant certain of 
the information received from the at least one database relevant to the applicant's 
ability and willingness to repay the loan with underwriting criteria to provide an 
underwriting score; 
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d. based on ihe underwriting score, determining in real time closed loop and without 
human assistance if the loan applicant's requested loan is approved; and 

e, if the requested loan is approved and accepted by the loan applicant, issuing 
proceeds for the loan as requested by the loan applicant in real tim e closed loop 
and without further instruction. 



